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Common Business Tax Deductions
Expenses should be totaled for the year and categorized in the following groups

e ADVERTISING
e AUTO EXPENSES
e CELLPHONE & TELEPHONE
e CLIENT / BUSINESS GIFTS
e COMPUTER EQUIPMENT
e COMPUTER PROGRAMS
e CONTRACT LABOR
e DUES & SUBSCRIPTIONS
e EMPLOYEE BENEFITS
e [INSURANCE:
O GENERAL LIABILITY
O HEALTH INSURANCE
O RENTERS INSURANCE
0 WORKERS COMP
e HOME OFFICE:
O RENT PAID FOR THE YEAR
O TOTAL SQUARE FOOTAGE OF THE HOME (For home office deduction)
O TOTAL SQUARE FOOTAGE OF WHAT IS USED FOR THE BUSINESS (For home
office deduction)
e MEALS & ENTERTAINMENT
e MISCELLANOUS EXPENSES
e MOVING EXPENSES
e PARKING & TOLLS
e POSTAGE & DELIVERY
e PROFESSIONAL FEES (Accounting & Legal)
e REPAIRS (Technical, Building & Equipment)
e SECURITY
e START UP COSTS
e SUPPLIES
e TRAVEL EXPENSES (Taxis, Hotels, Flights, Etc.)
e UTILITIES (Cable, Gas, & Electric)
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